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as late as 15821—the disasters which befell the city pre-
vented it from regaining its ancient position, and the centre of
interest now shifted to Germany.   It was the end of an epoch.
The conflict between the merchants of London and those
of Antwerp had concluded in a manner which could be inter-
preted as a triumph for the former, who had accomplished ««* the
their expressed intention of 'bridling the pride' of foe
financial capital of Europe, though we must not infer that
the breach between the two countries, unavoidable though
it may have been, was in the permanent national interest.
Yet their victory at once involved the Merchant Adventurers
in another conflict in which they had to contend with a more
powerful and determined adversary, who was free from the
distractions of civil war and foreign oppression.   The Han-
seatic League had for long enjoyed in England a privileged
position of which it had only recently been partially deprived2.
Its remonstrances at the time had been unavailing, but the
entry of the English merchants into Germany furnished an
opportunity for retaliation ;  and for nearly half a century
no stone was left unturned in its efforts to drive the English
merchants from German soil.   The merits of the conflict
between the League and the English Company can best be
appraised if it is borne in mind that the Hansards were not
fighting for the right to share in English trade—for they
enjoyed this right on the same terms as native merchants3
—but they claimed the full restitution of their former privi-
leges which enabled them to undersell English merchants
abroad 4 :  and the question at issue was whether England
had outgrown the need for according favoured treatment to
any foreign mercantile body.    The ultimate victory of the
Merchant Adventurers over the League admittedly fell short
1 State Papers Foreign, 1582, pp. 376, 409, 464.
1 Supra, vol. i. 582 ; Hist. MSS. Comm. Salisbury, i. 164.
* " They were allowed equal trade privileges with, her own subjects ",
wrote Elizabeth : State Papers Foreign, 1586-1588, p. 172, See also Acts
of the Privy Council, 1588, pp. 85-86; State Papers Domestic, I595~*597»
p. 123 ; Wheeler, A Treatise of Commerce (1601), 71-72.
4 By their former privileges they paid less duty on doth than did
English traders.    The tariffs are given in supra, vol. L 536-537.    For the
negotiations between Elizabeth and the League in 1560, see Hist.
Comm, Salisbury, xiii. 43 seq.

